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Federal Programs and Initiatives announced and/or distributed:

Date Federal Reserve Amount Entity
August 9, 2007 | Temporary Reserves' S 24,000,000,000 FRB
August 10, 2007 |Purchase of mortgage-backed securities’ S 19,000,000,000 FRB
August 10, 2007 | Three-day repurchase agreements3 S 19,000,000,000 FRB
August 11, 2007 |Temporary Reserves’ S 38,000,000,000 FRBNY
September 6, 2007 |Temporary Reserves® S 31,250,000,000 FRB
March 7, 2008|Single Tranche Repurchase Agreements6 S 80,000,000,000 FRB
March 11, 2008|Term Securities Lending Facility (TSLF)7 S 200,000,000,000 FRBNY
March 16, 2008|Net Portfolio Maiden Lane LLC (Bear Stearns)8 S 28,820,000,000 FRBNY
March 16, 2008 |Primary Dealer Credit Facility (PDCF) (as of 12/31/2008)9 S 38,476,000,000 | FRBNY
August 8, 2008|Term Securities Lending Facility Options Program (TOP)™° $ 50,000,000,000 | FRBNY
September 19, 2008|Asset-Backed Commercial Paper Money Market Mutual Fund Liquidity Facility (AMLF) (as of 12/31/2008)11 S 23,797,000,000 FRB
Sept. 14/17, 2008 |JPM Chase/Lehman Brothers transaction™ S 138,000,000,000 FRB
Sept. 15-18, 2008 |Open Market Operations® $ 125,000,000,000 FRB
September 29, 2008|Expansion of temporary reciprocal currency arrangements (swap Iines)14 S 620,000,000,000 FRB
October 6, 2008|Term Auction Facility (TAF)*® $ 900,000,000,000 |  FRB
October 7, 2008|Commercial Paper Funding Facility LLC (CPFF)*® $ 1,800,000,000,000 | FRBNY
October 21, 2008|Money Market Investor Funding Facility (MMIFF)"’ $ 540,000,000,000 | FRBNY
March 3, 2009 |Term Asset Backed Securities Loan Facility (TALF)™® $ 1,000,000,000,000 | FRBNY
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October 8, 2008|AIG Securities Lending Facility* $ 37,800,000,000 | FRBNY
November 10, 2008|AIG Credit® $ 60,000,000,000 | FRBNY
November 10, 2008 |Maiden Lane Il LLC (AIG)* $ 22,500,000,000 | FRBNY
November 10, 2008|Maiden Lane Ill LLC (AIG)* $ 30,000,000,000 | FRBNY
November 10, 2008 |AIG Securities Lending Facility repaid and terminated” S (37,800,000,000)| FRBNY
November 25, 2008|GSE & MBS Program®* $ 600,000,000,000 |  FRB

March 2, 2009|Loan to AIG's Life Insurance Subsidiaries” $ 8,500,000,000 | FRBNY
March 2, 2009|Preferred Stock Interests®® $ 26,000,000,000 | FRBNY
March 2, 2009|AIG's $60 b Credit reduced to $25 b”’ $ (35,000,000,000)| FRBNY

March 18, 2009 [Additional MBS?® $ 750,000,000,000 FRB

March 18, 2009 |Agency debt purchase® $ 100,000,000,000 FRB

March 18, 2009 | Treasury Purchase Program (TPP)* $ 300,000,000,000 |  FRB
as of June 24, 2009 [Primary Credit®! $ 39,095,000,000 |  FRB

Subtotal:| $ 7,576,438,000,000

Date Department of the Treasury Amount
February 13, 2008 |Stimulus Package® $ 168,000,000,000
September 7, 2008 |Fannie Mae and Freddie Mac backup® $ 200,000,000,000
September 17, 2008|Supplementary Financing Program to provide cash to the Federal Reserve (SFP)34 S 260,000,000,000
September 19, 2008|Treasury Exchange Stabilization Fund (ESF)35 S 50,000,000,000
October 3, 2008|Troubled Asset Relief Program (TARP)*® $ 700,000,000,000
October 7, 2008|Special Deposit to FRBNY for Commercial Paper Funding Facility LLC (CPFF)37 S 50,000,000,000
January 29, 2009 |Student Loans®® $ 60,000,000,000
February 17, 2009|Recovery Act®® $ 787,000,000,000
February 18, 2009|Fannie Mae and Freddie Mac backup*’ $ 200,000,000,000
Subtotal:| $ 2,475,000,000,000

Date Allocation of TARP (without repayments) Amount

March 31, 2009 [Capacity of Capital Purchase Program (CPP)*! S 218,000,000,000
November 10, 2008|AIG preferred shares - Systemically Significant Failing Institutions Program (SSFI)* S 40,000,000,000
November 23, 2008 |Citigroup - Asset Guarantee Program (AGP)* S 5,000,000,000
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December 29, 2008

GMAC LLC senior preferred equity - Automotive Industry Financing Program (AIFP)44

5,000,000,000

December 29, 2008|GMAC loan - Automotive Industry Financing Program (AIFP)45 884,024,131
December 29, 2008|GM Loan - Automotive Industry Financing Program (AIFP)46 13,400,000,000
December 31, 2008|Citigroup preferred shares - Targeted Investment Program (TIP)47 20,000,000,000
January 2, 2009|Chrysler Holding LLC Loan - Automotive Industry Financing Program (AIFP)48 4,000,000,000
January 16, 2009 |Chrysler LB Receivables Trust - Automotive Industry Financing Program (AIFP)49 1,500,000,000
January 16, 2009 |Bank of America preferred shares - Targeted Investment Program (TIP)50 20,000,000,000
March 2, 2009|AIG Equity Capital Facility - Systemically Significant Failing Institutions Program (SSFI)51 29,835,000,000
March 3, 2009 | TARP allocation to TALF* 20,000,000,000
March 4, 2009|Making Home Affordable program (MHA)> 50,000,000,000
March 16, 2009|Unlocking Credit for Small Businesses Program (UCSB)54 15,000,000,000
March 19, 2009 |Auto Supplier Support Program (ASSP), an extension of the AIFP Program55 5,000,000,000

March 23, 2009

Capital from TARP for PPIP $75-100B, $75B net™®

75,000,000,000
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April 21, 2009 [TALF Asset Expansion (New Issuance)®’ 35,000,000,000
April 21, 2009 [TALF for Legacy Securities®® 25,000,000,000
April 22, 2009 (General Motors Corporation - Automotive Industry Financing Program (AIFP)59 2,000,000,000
April 29, 2009 |Chrysler Holding LLC - Automotive Industry Financing Program (AIFP)60 500,000,000
April 29, 2009|Chrysler Holding LLC - Warranty Support Program/Auto Warranty Commitment Program61 280,130,642
April 30, 2009 [Chrysler LLC - Automotive Industry Financing Program (AIFP)* 3,043,143,000
May 20, 2009 [Chrysler LLC - Automotive Industry Financing Program (AIFP)63 756,857,000
May 20, 2009 |General Motors Corporation - Automotive Industry Financing Program (AIFP)64 4,000,000,000
May 21, 2009 |GMAC LLC - Automotive Industry Financing Program (AIFP)65 7,500,000,000
May 27, 2009 [New CarCo Acquisition LLC - Automotive Industry Financing Program (AIFP)66 6,642,000,000
May 27, 2009 |General Motors - Automotive Industry Financing Program (AIFP)67 360,624,198
June 1, 2009|General Motors - Automotive Industry Financing Program (AIFP)68 30,100,000,000
TARP Total: 637,801,778,971

Date Federal Deposit Insurance Corporation Amount
October 14, 2008|Temporary Liquidity Guarantee Program (TLGP)® $ 1,400,000,000,000
November 12, 2008|General Eletric Capital Loan Guarantee™ $ 139,000,000,000
Subtotal:| $ 1,539,000,000,000

© Nomi Prins LLC

Page 3 of 14



Date Joint Programs
November 23, 2008 |Citigroup asset guarantee71

Amount
301,000,000,000

January 16, 2009 |Bank of America asset guarantee72

118,000,000,000

February 10, 2009 |Public-Private Investment Fund ($500 billion with a maximum potential of $1 triIIion)73

1,000,000,000,000

Federal Housing Administration

July 30, 2008 [Hope for Homeowners FHA™

Subtotal:

wvn wn|n|un

1,419,000,000,000

Amount
300,000,000,000

Top Recipients of the Federal Bailout:

Total: $ 13,309,438,000,000

Date Citigroup Amount Entity
October 13, 2008 |TARP: Capital Purchase Program75 S 25,000,000,000 Treas
November 23, 2008 |Treasury, Fed and FDIC asset guarantee76 S 301,000,000,000 Joint
November 23, 2008 |TARP: Targeted Investment Program (TIP)77 S 20,000,000,000 Treas
as of June 1, 2009 |Temporary Liquidity Guarantee Program (TLGP)78 S 39,561,100,000 FDIC
March 17, 2009|AIG Securities Lending Counterparties79 S 2,300,000,000 AlG

Total:| $ 387,861,100,000

Date AlIG Amount Entity
October 8, 2008|AIG Securities Lending Facility® $ 37,800,000,000 | FRBNY
November 10, 2008|AIG Credit®" $ 60,000,000,000 | FRBNY
November 10, 2008|Maiden Lane 11 LLC (AIG)* $ 22,500,000,000 | FRBNY
November 10, 2008|Maiden Lane Ill LLC (AIG)® $ 30,000,000,000 | FRBNY
November 10, 2008 | TARP: Systemically Significant Failing Institutions Program (SSFI)®* S 40,000,000,000 Treas
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March 2, 2009|TARP: Systemically Significant Failing Institutions Program (SSFI)85 S 29,835,000,000 Treas
March 2, 2009|Loan to AIG's Life Insurance Subsidiaries® $ 8,500,000,000 | FRBNY
March 2, 2009|Preferred Stock Interests®’ $ 26,000,000,000 | FRBNY
Subtotal:| $ 254,635,000,000
November 10, 2008 October 08, 2008 Securities Lending Facility repaid and terminated on 11/10/08% S (37,800,000,000)| FRBNY
March 2, 2009 AIG's $60 billion Credit Reduced to $25 billion® S (35,000,000,000)| FRBNY
Total:| $ 181,835,000,000
Date Bank of America Amount Entity
October 13, 2008|TARP: Capital Purchase Program90 S 15,000,000,000 Treas
January 9, 2009|TARP: Capital Purchase Program (Merrill Lynch merger)91 S 10,000,000,000 Treas
January 16, 2009 |Treasury, Fed and FDIC asset guarantee92 S 118,000,000,000 Joint
January 16, 2009|TARP: Targeted Investment Program (TIP)93 S 20,000,000,000 Treas
as of June 1, 2009|Temporary Liquidity Guarantee Program (TLGP)94 S 44,026,300,000 FDIC
March 17, 2009 |AIGFP* $ 200,000,000 |  AIG
March 17, 2009 |from AIG Maiden Lane I11°® $ 500,000,000 AIG
March 17, 2009|AIG Securities Lending Counterparties’’ $ 4,500,000,000 |  AIG
March 17, 2009 |Merrill Lynch: AIGFP 9/16/08-12/31/08% $ 1,800,000,000 AIG
March 17, 2009 |Merrill Lynch: from AIG Maiden Lane 11I*® $ 3,100,000,000 [  AIG
March 17, 2009 |Merrill Lynch: AIG Securities Lending Counterparties'® $ 1,900,000,000 AIG
March 17, 2009|Bank of America - TARP: Home Affordable Modification Program101 S 798,900,000 Treas
Total:| $ 219,825,200,000
Date JPMorgan Chase & Co. Amount Entity
March 24, 2009|Maiden Lane LLC (Bear Sterns)'® $ 28,820,000,000 | FRBNY
October 28, 2008 |TARP: Capital Purchase Program103 S 25,000,000,000 Treas
as of June 1, 2009 | Temporary Liquidity Guarantee Program (TLGP)'** S 40,458,900,000 FDIC
March 17, 2009|AIGFP'® $ 400,000,000 |  AIG
Subtotal:| $ 94,678,900,000
TARP Payback June 17, 2009:'%| ¢ 25,000,000,000 | Treas
Total:| $ 69,678,900,000
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Date Goldman Sachs Amount Entity
October 28, 2008|TARP: Capital Purchase Program'”’ $ 10,000,000,000 | Treas
Temporary Liquidity Guarantee Program (TLGP)™® S 29,720,000,000 FDIC
17. March 09 |from AIGFP'® $ 2,500,000,000 [  AIG
17. March 09 |from AIG Maiden Lane 11I** $ 5,600,000,000 [ AIG
17. March 09 |AIG Securities Lending Counterparties'*! $ 4,800,000,000 |  AIG
Available funding under CPFF approximately:112 S 11,000,000,000 FRB
Subtotal:| $ 63,620,000,000
TARP Payback June 17, 2009:'| ¢ 10,000,000,000 | Treas
Total:| $ 53,620,000,000
Date Wells Fargo Amount Entity
October 28, 2008 | TARP: Capital Purchase Program114 S 25,000,000,000 Treas
April 13, 2009 [TARP: Home Affordable Modification Program'*® $ 2,873,000,000 | Treas
as of June 1, 2009 [Temporary Liquidity Guarantee Program (TLGP)'*® $ 9,496,000,000 |  FDIC
Total:| $ 37,369,000,000
Date Morgan Stanley Amount Entity
October 28, 2008 |TARP: Capital Purchase Program117 S 10,000,000,000 Treas
as of June 1, 2009 |Temporary Liquidity Guarantee Program (TLGP)118 S 23,794,500,000 FDIC
March 17, 2009 |AIGFP'* $ 200,000,000 |  AIG
March 17, 2009 |from AIG Maiden Lane 11I'*° $ 1,000,000,000 AlG
Subtotal:| $ 34,994,500,000
TARP Payback June 17, 2009:*| ¢ 10,000,000,000 | Treas
Total:| $ 24,994,500,000
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Automotive Industry

Date General Motors, GMAC, Chrysler Holding, Chrysler Financial Amount Entity
December 29, 2008|GMAC LLC senior preferred equity - TARP: Automotive Industry Financing Program (AIFP)122 S 5,000,000,000 Treas
December 29, 2008|GMAC loan - TARP: Automotive Industry Financing Program (AIFP)123 S 884,024,131 Treas
December 29, 2008|GM Loan - TARP: Automotive Industry Financing Program (AIFP)124 S 13,400,000,000 Treas

January 2, 2009|Chrysler Holding LLC Loan - TARP: Automotive Industry Financing Program (AIFP)125 S 4,000,000,000 Treas
January 16, 2009 |Chrysler LB Receivables Trust - TARP: Automotive Industry Financing Program (AIFP)126 S 1,500,000,000 Treas
April 9, 2009|GM Supplier Receivables LLC & Chrysler Receivables SPV LLC - Auto Supplier Support Program (ASSP)127 S 5,000,000,000 Treas

April 22, 2009 (General Motors Corporation - TARP: Automotive Industry Financing Program (AIFP)128 S 2,000,000,000 Treas

April 29, 2009|Chrysler Holding LLC - TARP: Warranty Support Program/Auto Warranty Commitment Program™? S 280,130,642 Treas

April 29, 2009 [Chrysler Holding LLC - TARP: Automotive Industry Financing Program (AIFP)*° S 500,000,000 Treas

April 30, 2009 [Chrysler LLC - TARP: Automotive Industry Financing Program (AIFP)**! $ 3,043,143,000 | Treas

May 20, 2009|Chrysler LLC - TARP: Automotive Industry Financing Program (AIFP)"* $ 756,857,000 | Treas

May 20, 2009 |General Motors Corporation - TARP: Automotive Industry Financing Program (AIFP)133 S 4,000,000,000 Treas

May 21, 2009|GMAC LLC - TARP: Automotive Industry Financing Program (AIFP)™** $ 7,500,000,000 | Treas

May 21, 2009 |GMAC Financial Services participate in Temporary Liquidity Guarantee Program (TLGP)135 S 7,400,000,000 FDIC

May 27, 2009 |New CarCo Acquisition LLC - TARP: Automotive Industry Financing Program (AIFP)™® $ 6,642,000,000 | Treas

May 27, 2009 |General Motors - TARP: Automotive Industry Financing Program (AIFP)137 S 360,624,198 Treas

June 1, 2009|General Motors - TARP: Automotive Industry Financing Program (AIFP)138 S 30,100,000,000 Treas
Total:| $ 92,366,778,971

Acronyms

Treas Treasury Department
FRB Federal Reserve Bank
FRBNY Federal Reserve Bank of New York
FDIC Federal Deposit Insurance Corporation
Joint Treasury Department, Federal Reserve Bank, Federal Deposit Insurance Corporation

For questions or comments contact: Krisztina Ugrin at krisztina.ugrin@gmail.com or Nomi Prins at nomi@nomiprins.com.

© Nomi Prins LLC

Page 7 of 14



! Associated Press, “Fed Injects Reserves Into System,” New York Times , August 11, 2007, http://www.nytimes.com/2007/08/11/business/apee-fed.html.

2 Jeremy W. Peters and Wayne Arnold, “Stocks Are Volatile After Global Sell-Off,” New York Times, August 10, 2007,
http://www.nytimes.com/2007/08/10/business/worldbusiness/10cnd-stox-web.html.

? Ibid.

* Associated Press, “Fed Injects Reserves Into System,” New York Times , August 11, 2007, http://www.nytimes.com/2007/08/11/business/apee-fed.html.

® AFP, “Fed injects 31.25 billion dollars into markets,” September 6, 2007, http://afp.google.com/article/ALeqM5gFBoyiXXH2YTAI42jsKft-kC8Rqg.

® Federal Reserve Bank of New York, “Domestic Open Market Operations During 2008,” January 2009, p. 11, http://www.newyorkfed.org/markets/omo/omo2008.pdf.

7 Board of Governors of the Federal Reserve System, “Federal Reserve and Other Central Banks Announce Measures Designed to Address Elevated Pressures in Short-Term
Funding Markets,” press release, December 12, 2007, http://federalreserve.gov/newsevents/press/monetary/20071212a.htm.

& Marc Labonte, “Financial Turmoil: Federal Reserve Policy Responses,” CRS Report for Congress, October 23, 2008, http://fpc.state.gov/documents/organization/112452.pdf.

9 Board of Governors of the Federal Reserve System, “Federal Reserve Announces Two Initiatives Designed to Bolster Market Liquidity and Promote Orderly Market Functioning,”
press release, March 16, 2008, http://federalreserve.gov/newsevents/press/monetary/20080316a.htm; Board of Governors of the Federal Reserve System, “Factors Supplying
Reserve Balances: Detail for Loans,” H.41 Table 6, June 25, 2009, http://www.federalreserve.gov/releases/h41/hist/h41hist6.pdf.

10 Federal Reserve Bank of New York, “New York Fed Announces Terms for September TSLF Options Program (TOP),” press release, August 8, 2008,
http://www.newyorkfed.org/newsevents/news/markets/2008/an080808.html.

11 Board of Governors of the Federal Reserve System, “Federal Reserve Board Announces Two Enhancements to its Programs to Provide Liquidity to Markets,” press release,
September 19, 2008, http://www.federalreserve.gov/newsevents/press/monetary/20080919a.htm; Board of Governors of the Federal Reserve System, “Factors Supplying
Reserve Balances: Detail for Loans,” H.41 Table 6, June 25, 2009, http://www.federalreserve.gov/releases/h41/hist/h41hist6.pdf.

12 sam Mamudi, “J.P. Morgan Advanced $138 Billion to Lehman,” MarketWatch, September 16, 2008, http://www.marketwatch.com/story/jp-morgan-advanced-138-billion-to-
bankrupt-lehman.

3 Joint Economic Committee, “Financial Meltdown and Policy Response,” September 2008, p. 6-7, http://www.house.gov/jec/Research Reports/2008/rr110-25.pdf.

14 Board of Governors of the Federal Reserve System, “Federal Reserve and Other Central Banks Announce Further Coordinated Actions to Expand Significantly the Capacity to
Provide U.S. Dollar Liquidity,” press release, September 29, 2008, http://www.federalreserve.gov/newsevents/press/monetary/20080929a.htm.

15 Board of Governors of the Federal Reserve System, “Board Announces That It Will Begin to Pay Interest on Depository Institutions' Required and Excess Reserve Balances,” press
release, October 6, 2008, http://www.federalreserve.gov/newsevents/press/monetary/20081006a.htm.

16 Board of Governors of the Federal Reserve System, “Report Pursuant to Section 129 of the Emergency Economic Stabilization Act of 2008: Commercial Paper Funding Facility,”
n.d., p. 4, http://www.federalreserve.gov/monetarypolicy/files/129cpff.pdf.

17 Marc Labonte, “Financial Turmoil: Federal Reserve Policy Responses,” CRS Report for Congress, October 23, 2008, p. 11,
http://fpc.state.gov/documents/organization/112452.pdf.

18 U.S. Department of the Treasury, “U.S. Treasury and Federal Reserve Board Announce Launch of Term Asset-Backed Securities Loan Facility (TALF),” press release: tg-45, March
3, 2009, http://treas.gov/press/releases/tg45.htm.

19 Board of Governors of the Federal Reserve System, “Board Authorizes Federal Reserve Bank of New York to Borrow Securities From Certain Regulated U.S. Insurance Subsidiaries
of AIG ,” press release, October 8, 2008, http://federalreserve.gov/newsevents/press/other/20081008a.htm.

20 Board of Governors of the Federal Reserve System, “Federal Reserve Board and Treasury Department Announce Restructuring of Financial Support to AIG ,” press release,
November 10, 2008, http://federalreserve.gov/newsevents/press/other/20081110a.htm.

2! Ibid.

© Nomi Prins LLC Page 8 of 14



22 .
lbid.

23 Board of Governors of the Federal Reserve System, “Federal Reserve Board and Treasury Department Announce Restructuring of Financial Support to AlG ,” press release,
November 10, 2008, http://federalreserve.gov/newsevents/press/other/20081110a.htm.

24 Board of Governors of the Federal Reserve System, “Federal Reserve Announces It Will Initiate a Program to Purchase the Direct Obligations of Housing-Related Government-
Sponsored Enterprises and Mortgage-Backed Securities Backed by Fannie Mae, Freddie Mac, and Ginnie Mae,” press release, November 25, 2008, http://www.
federalreserve.gov/newsevents/press/monetary/20081125b.htm.

25 Board of Governors of the Federal Reserve System, “Treasury and Federal Reserve Announce Participation in AlG Restructuring Plan,” press release, March 2, 2009,
http://www.federalreserve.gov/newsevents/press/other/20090302a.htm.

26 .
lbid.

7 |bid.

28
Board of Governors of the Federal Reserve System, “FOMC Statement,” press release, March 18, 2009, http://federalreserve.gov/newsevents/press/monetary/20090318a.htm.

29 .
lbid.

% |bid.

31 Board of Governors of the Federal Reserve System, “Factors Supplying Reserve Balances: Detail for Loans,” H.41 Table 6, June 25, 2009,
http://www.federalreserve.gov/releases/h41/hist/h41hist6.pdf.

32 pssociated Press, “Bush Signs Stimulus Package Into Law,” MSNBC, February 13, 2008, http://www.msnbc.msn.com/id/23143814.

33 U.S. Department of the Treasury, “Statement by Secretary Henry M. Paulson, Jr. on Treasury and Federal Housing Finance Agency Action to Protect Financial Markets and
Taxpayers,” press release: hp-1129, September 7, 2008, http://www.treas.gov/press/releases/hp1129.htm.

34 U.S. Department of the Treasury, “Treasury Announces Marketable Borrowing Estimates,” press release: hp-1236, November 3, 2008,
http://www.ustreas.gov/press/releases/hp1236.htm.

35 U.S. Department of the Treasury, “Treasury Announces Guaranty Program for Money Market Funds,” press release: hp-1147, September 19, 2008,
http://www.treas.gov/press/releases/hp1147.htm.

%6 GovTrack, H.R. 1424: Emergency Economic Stabilization Act of 2008 , n.d., http://www.govtrack.us/congress/bill.xpd?bill=h110-1424 (accessed June 25, 2009).

37 Board of Governors of the Federal Reserve System, “Report Pursuant to Section 129 of the Emergency Economic Stabilization Act of 2008: Commercial Paper Funding Facility,”
n.d., p. 2, http://www.federalreserve.gov/monetarypolicy/files/129cpff.pdf.

38 Rebecca Christie, “U.S. Said to Give $60 Billion Student-Loan Backing (Update1),” Bloomberg, January 29, 2009,
http://www.bloomberg.com/apps/news?pid=20601087&sid=aTirMHvhiujY&refer=home.

39 Congressional Budget Office, “Letter to Nancy Pelosi,” February 13, 2009, http://www.cbo.gov/ftpdocs/99xx/doc9989/hrlconference.pdf; GovTrack, H.R.1: American Recovery
and Reinvestment Act of 2009, n.d., http://www.govtrack.us/congress/bill.xpd?bill=h110-1424 (accessed June 25, 2009).

40 U.S. Department of the Treasury, “Statement by Secretary Tim Geithner on Treasury's Commitment to Fannie Mae and Freddie Mac,” press release: TG-32, February 18, 2009,
http://www.treas.gov/press/releases/tg32.htm.

41 U.S. Office of SIGTARP, “Statement of Neil Barofsky Before the Senate Finance Committee,” March 31, 2009, p. 12,
http://www.sigtarp.gov/reports/testimony/2009/Testimony_Before_the_Senate_Finance_Committee.pdf.

42 Board of Governors of the Federal Reserve System, “Federal Reserve Board and Treasury Department Announce Restructuring of Financial Support to AIG,” press release,
November 10, 2008, http://www.federalreserve.gov/newsevents/press/other/20081110a.htm.

© Nomi Prins LLC Page 9 of 14



43 U.S. Department of the Treasury, TARP Transaction Report for Period Ending January 30, 2009, February 2, 2009, http://www.financialstability.gov/docs/transaction-
reports/transaction_report_02-02-09.pdf.

* Ibid.

* Ibid.

46 U.S. Department of the Treasury, TARP Transaction Report for Period Ending February 6, 2009, February 10, 2009, http://www.financialstability.gov/docs/transaction-
reports/transaction_report_02-10-09.pdf.

47 U.S. Department of the Treasury, TARP Transaction Report for Period Ending January 30, 2009, February 2, 2009, http://www.financialstability.gov/docs/transaction-
reports/transaction_report_02-02-09.pdf.

*® Ibid.

* Ibid.

> Ibid.

51 U.S. Department of the Treasury, “U.S. Treasury and Federal Reserve Board Announce Participation in AIG Restructuring Plan,” press release: tg44, March 2, 2009,
http://www.financialstability.gov/latest/tg44.html; U.S. Department of the Treasury, TARP Transaction Report for Period Ending April 17, 2009, April 21, 2009,
http://www.financialstability.gov/docs/transaction-reports/transaction_report_04-21-2009.pdf.

52 U.S. Department of the Treasury, “Section 105(A) Troubled Assets Relief Program Report To Congress For The Period March 1, 2009 To March 31, 2009,” April 10, 2009, p. 5,
http://financialstability.gov/docs/105CongressionalReports/105Report_04102009.pdf.

53 U.S. Office of SIGTARP, “Statement of Neil Barofsky Before the Senate Finance Committee,” March 31, 2009, p. 12,
http://www.sigtarp.gov/reports/testimony/2009/Testimony_Before_the_Senate_Finance_Committee.pdf.

*u.s. Department of the Treasury, “Unlocking Credit for Small Businesses Fact Sheet,” press release: tg-58, March 16, 2009, http://financialstability.gov/latest/tg58.html.

> U.S. Department of the Treasury, “Treasury Announces Auto Supplier Support Program,” press release: tg-64, March 19, 2009, http://treas.gov/press/releases/tg64.htm.

56 U.S. Department of the Treasury, “Treasury Department Releases Details on Public Private Partnership Investment Program,” press release: tg-65, March 23, 2009,
http://treas.gov/press/releases/tg65.html.

57 U.S. Department of the Treasury, “Treasury Secretary Tim Geithner Written Testimony Congressional Oversight Panel,” press release: tg-94, April 21, 2009,
http://www.treas.gov/press/releases/tg94.htm.

*% Ibid.

59 U.S. Department of the Treasury, TARP Transaction Report for Period Ending April 29, 2009, May 1, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactionReport_050109.pdf.

% U.S. Office of SIGTARP, Quarterly Report to Congress , April 21, 2009, p. 35, http://www.sigtarp.gov/reports/congress/2009/April2009_Quarterly_Report_to_Congress.pdf.

61 U.S. Department of the Treasury, “Obama Administration Auto Restructuring Initiative Chrysler-Fiat Alliance,” press release, April 30, 2009,
http://www.financialstability.gov/latest/tg_043009.html.

®2 Ibid.

63 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 22, 2009, May 27, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactionsReport052709.pdf.

* Ibid.

65 U.S. Department of the Treasury, “Treasury Announces Additional Investment in GMAC LLC,” press release: tg-154, May 21, 2009,
http://www.treas.gov/press/releases/tg154.htm.

© Nomi Prins LLC Page 10 of 14



66 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 27, 2009, May 29, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactions-report_052909.pdf.

*” Ibid.

68 U.S. Department of the Treasury, “FACT SHEET: Obama Administration Auto Restructuring Initiative General Motors Restructuring,” press release: tg-179, May 31, 2009,
http://www.treas.gov/press/releases/tg179.htm; U.S. Department of the Treasury, TARP Transaction Report for Period Ending June 17, 2009, June 19, 2009,
http://www.financialstability.gov/docs/transaction-reports/transactions-report-061909.pdf.

69 United States Securities and Exchange Commission, “Speech by SEC Chairman: Address to Joint Meeting of the Exchequer Club and Women in Housing and Finance,” speech,
December 4, 2008, http://www.sec.gov/news/speech/2008/spch120408cc.htm.

7 Ibid.

"1 Citigroup, “Summary of Terms of USG/Citigroup Loss Sharing Program,” January 16, 2009, http://www.citigroup.com/citi/press/2009/090116b.pdf.

72 Board of Governors of the Federal Reserve System, “Treasury, Federal Reserve, and the FDIC Provide Assistance to Bank of America,” press release, January 16, 2009,
http://www.federalreserve.gov/newsevents/press/bcreg/20090116a.htm.

73 U.S. Department of the Treasury, “Secretary Geithner Introduces Financial Stability Plan,” press release: TG-18, February 10, 2009,
http://www.treasury.gov/press/releases/tgl8.htm.

7% GovTrack, H.R. 3221: Housing and Economic Recovery Act of 2008 , n.d., http://www.govtrack.us/congress/bill.xpd?bill=h110-3221 (accessed June 25, 2009).

75 U.S. Department of the Treasury, Capital Purchase Program Transaction Report , November 17, 2008, 4:30 p.m.,
http://www.financialstability.gov/docs/transaction-reports/TransactionReport-11172008.pdf.

78 Citigroup, “Summary of Terms of USG/Citigroup Loss Sharing Program,” January 16, 2009, http://www.citigroup.com/citi/press/2009/090116b.pdf.

77 U.S. Department of the Treasury, “Joint Statement by Treasury, Federal Reserve and the FDIC on Citigroup,” press release: hp-1287, November 23, 2008,
http://www.treas.gov/press/releases/hp1287.htm.

8 Source: data from Thomson Reuters/Freeman & Co., www.thomsonreuters.com.

79 American International Group, “Attachment A—Collateral Postings under AIGFP CDS: Direct Support to AIG from 9/16/08-12/31/08,”
http://www.aig.com/aigweb/internet/en/files/ CounterpartyAttachments031809_tcm385-155645.pdf.

80 Board of Governors of the Federal Reserve System, “Board authorizes Federal Reserve Bank of New York to Borrow Securities From Certain Regulated U.S. Insurance Subsidiaries
of AIG,” press release, October 8, 2008, http://federalreserve.gov/newsevents/press/other/20081008a.htm.

81 Board of Governors of the Federal Reserve System, “Federal Reserve Board and Treasury Department Announce Restructuring of Financial Support to AIG ,” press release,
November 10, 2008, http://federalreserve.gov/newsevents/press/other/20081110a.htm.

# Ibid.

# Ibid.

# Ibid.

85 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 1, 2009, May 5, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactionReport050509.pdf.

86 Board of Governors of the Federal Reserve System, “Treasury and Federal Reserve Announce Participation in AlG Restructuring Plan,” press release, March 2, 2009,
http://www.federalreserve.gov/newsevents/press/other/20090302a.htm.

& Ibid.

© Nomi Prins LLC Page 11 of 14



88 Board of Governors of the Federal Reserve System, “Federal Reserve Board and Treasury Department Announce Restructuring of Financial Support to AIG ,” press release,
November 10, 2008, http://federalreserve.gov/newsevents/press/other/20081110a.htm.

89 Board of Governors of the Federal Reserve System, “Treasury and Federal Reserve Announce Participation in AIG Restructuring Plan,” press release, March 2, 2009,
http://www.federalreserve.gov/newsevents/press/other/20090302a.htm.

% U.S. Department of the Treasury, Capital Purchase Program Transaction Report, November 17, 2008, 4:30 p.m.,
http://www.financialstability.gov/docs/transaction-reports/TransactionReport-11172008.pdf.

! Ibid.

92 Board of Governors of the Federal Reserve System, “Treasury, Federal Reserve, and the FDIC Provide Assistance to Bank of America,” press release, January 16, 2009,
http://www.federalreserve.gov/newsevents/press/bcreg/20090116a.htm.

93 U.S. Department of the Treasury, “Treasury, Federal Reserve and the FDIC Provide Assistance to Bank of America,” press release: HP-1356, January 16, 2009,
http://www.treas.gov/press/releases/hp1356.htm.

% Source: data from Thomson Reuters/Freeman & Co., www.thomsonreuters.com.

9 American International Group, “Attachment A—Collateral Postings under AIGFP CDS: Direct Support to AIG from 9/16/08-12/31/08,”
http://www.aig.com/aigweb/internet/en/files/ CounterpartyAttachments031809_tcm385-155645.pdf.

% Ibid.

%7 Ibid.

% Ibid.

% Ibid.

199 1bid.

101 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 1, 2009, May 5, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactionReport050509.pdf.

192 Marc Labonte, “Financial Turmoil: Federal Reserve Policy Responses,” CRS Report for Congress, October 23, 2008, http://fpc.state.gov/documents/organization/112452.pdf.

103 U.S. Department of the Treasury, Capital Purchase Program Transaction Report, November 17, 2008, 4:30 p.m., http://www.financialstability.gov/docs/transaction-
reports/TransactionReport-11172008.pdf.

1% Source: data from Thomson Reuters/Freeman & Co., www.thomsonreuters.com.

105 American International Group, “Attachment A—Collateral Postings under AIGFP CDS: Direct Support to AIG from 9/16/08-12/31/08,”
http://www.aig.com/aigweb/internet/en/files/CounterpartyAttachments031809_tcm385-155645.pdf.

106 .S, Department of the Treasury, TARP Transaction Report for Period Ending June 17, 2009, June 19, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactions-report-061909.pdf.

107 U.S. Department of the Treasury, Capital Purchase Program Transaction Report, November 17, 2008, 4:30 p.m., http://www.financialstability.gov/docs/transaction-
reports/TransactionReport-11172008.pdf.

1% Goldman Sachs, “Annual Report 2008,” p. 69, April 6, 2009.

105 American International Group, “Attachment A—Collateral Postings under AIGFP CDS: Direct Support to AIG from 9/16/08-12/31/08,”
http://www.aig.com/aigweb/internet/en/files/ CounterpartyAttachments031809_tcm385-155645.pdf.

19 1bid.

1 pid.

© Nomi Prins LLC Page 12 of 14



112 Goldman Sachs, “Conservative Liability Structure,” http://www2.goldmansachs.com/our-firm/investors/ creditor-information/liquidity-risk-management-files/conservative-
liability-structure.html.

113 U.S. Department of the Treasury, TARP Transaction Report for Period Ending June 17, 2009, June 19, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactions-report-061909.pdf.

114 U.S. Department of the Treasury, Capital Purchase Program Transaction Report, November 17, 2008, 4:30 p.m.,
http://www.financialstability.gov/docs/transaction-reports/TransactionReport-11172008.pdf.

115 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 1, 2009, May 5, 2009, http://www.financialstability.gov/docs/transaction-

reports/transactionReport050509.pdf.

18 Source: data from Thomson Reuters/Freeman & Co., www.thomsonreuters.com.

117 U.S. Department of the Treasury, Capital Purchase Program Transaction Report, November 17, 2008, 4:30 p.m., http://www.financialstability.gov/docs/transaction-

reports/TransactionReport-11172008.pdf.

M8 Source: data from Thomson Reuters/Freeman & Co., www.thomsonreuters.com.

115 American International Group, “Attachment A—Collateral Postings under AIGFP CDS: Direct Support to AIG from 9/16/08-12/31/08,”
http://www.aig.com/aigweb/internet/en/files/CounterpartyAttachments031809_tcm385-155645.pdf.

2% |bid.

121 U.S. Department of the Treasury, TARP Transaction Report for Period Ending June 17, 2009, June 19, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactions-report-061909.pdf.

122 .S. Department of the Treasury, TARP Transaction Report for Period Ending January 30, 2009, February 2, 2009, http://www.financialstability.gov/docs/transaction-
reports/transaction_report_02-02-09.pdf.

2 |bid.

124 U.S. Department of the Treasury, TARP Transaction Report for Period Ending February 6, 2009, February 10, 2009, http://www.financialstability.gov/docs/transaction-
reports/transaction_report_02-10-09.pdf.

% Ibid.

2 |bid.

127 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 27, 2009, May 29, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactions-report_052909.pdf.

128 U.S. Department of the Treasury, TARP Transaction Report for Period Ending April 29, 2009, May 1, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactionReport_050109.pdf.

125 U.S. Department of the Treasury, “Obama Administration Auto Restructuring Initiative Chrysler-Fiat Alliance,” press release, April 30, 2009,

http://www.financialstability.gov/latest/tg_043009.html.

U.S. Office of SIGTARP, Quarterly Report to Congress, April 21, 2009, p. 35, http://www.sigtarp.gov/reports/congress/2009/April2009_Quarterly_Report_to_Congress.pdf.

131 U.S. Department of the Treasury, “Obama Administration Auto Restructuring Initiative Chrysler-Fiat Alliance,” press release, April 30, 2009,
http://www.financialstability.gov/latest/tg_043009.html.

132 U.S. Department of the Treasury, TARP Transaction Report for Period Ending May 22, 2009, May 27, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactionsReport052709.pdf.

33 Ibid.

130

© Nomi Prins LLC Page 13 of 14



134 U.S. Department of the Treasury, “Treasury Announces Additional Investment in GMAC LLC,” press release: tg-154, May 21, 2009,
http://www.treas.gov/press/releases/tg154.htm.

135 Federal Deposit Insurance Corporation, “FDIC Approves GMAC Financial Services Participation in TLGP,” press release, May 21, 2009,
http://www.fdic.gov/news/news/press/2009/pr09073.html.

136 U.S. Department of the Treasury, TARP Transaction Report for Period Ending June 17, 2009, June 19, 2009, http://www.financialstability.gov/docs/transaction-
reports/transactions-report-061909.pdf.

Y7 Ibid.

138 U.S. Department of the Treasury, “FACT SHEET: Obama Administration Auto Restructuring Initiative General Motors Restructuring,” press release: tg-179, May 31, 2009,
http://www.treas.gov/press/releases/tg179.htm; U.S. Department of the Treasury, TARP Transaction Report for Period Ending June 17, 2009, June 19, 2009,
http://www.financialstability.gov/docs/transaction-reports/transactions-report-061909.pdf.

© Nomi Prins LLC Page 14 of 14



